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I would like to begin by thanking Chairman Serrano.  I have enjoyed working with the Chairman over the past two years on the new Financial Services bill.  While we don’t always agree, he has been open to issues and concerns raised by Members on this side of the aisle.  I thank the Chairman for his commitment to bipartisanship, listening to our ideas, and regular order.

The allocation provided to the Subcommittee is $22.4 billion, which is an 8.7 percent increase above the current year, excluding one-time supplemental funding, and $153 million above the budget request.  This is a very generous allocation which allows most agencies in the bill to be funded at or above the President’s budget request.  I believe the resource requirements of the agencies funded in this bill can be met with a smaller allocation but the Chairman has done a reasonable job given the allocation he was provided.  
I am appreciative that the bill provides funding above the request for critical programs such as:

· High Intensity Drug Trafficking Areas; 

· Small Business Development Centers;

· The Taxpayer Advocate Service; and 

· Financial Education programs.

I am also supportive of the $74 million provided for DC education programs which is an increase of $33 million.  However, within the $74 million provided, I am disappointed that bill does not provide the requested increase for Opportunity Scholarships or an increase in the scholarship amount for high school students to $12,000.

I am also concerned with policy changes that are included in this bill.  For example, the bill 

· Further restricts the Administration’s use of public-private competitions to become more efficient;

· Blocks Executive Branch efforts to coordinate regulatory policy and implement personnel policies;

· Limits the IRS’ use of private debt collectors; and
· Prohibits the implementation of new media ownership rules adopted by the FCC.

I am concerned that the inclusion of controversial policy provisions will delay the enactment of this bill.  These are all complex issues that should be addressed by the authorizing committees of jurisdiction, not through an appropriations bill.   

In conclusion, I would again like to thank Chairman Serrano for his openness and the regular order process that we are beginning today.  Had the War Supplemental followed a similar process, it would probably already be enacted and our brave men and women in uniform would have the funding resources they need.  

While I have a few reservations regarding this bill, I hope, that the bill will be improved as we move through the appropriations process.  Currently, I have no amendments to offer and will support the bill’s adoption by the Subcommittee.

