Ranking Member Ralph Regula Opening Statement
House Appropriations Committee on Financial Services

FY 2009 Full Committee Mark Up

June 25, 2008

First, I would like to begin by thanking Chairman Serrano. Chairman Serrano has been a very generous and thoughtful colleague to work with the past two years.  While we have different opinions on some issues before the subcommittee, he has always been fair and respectful of the minority’s views.  I thank the Chairman for his commitment to bipartisanship, listening to our ideas, and regular order. Additionally, my colleagues on the subcommittee have provided valuable input and guidance throughout the process.  
The Chairman has a done a good job of summarizing the bill so I will not rehash his comments.  However, I would like to say the allocation provided to the Subcommittee is a charitable 8.7 percent increase above the current year, excluding emergency supplementals, and $153 million above the President’s request. I believe that the agencies funded in this bill could meet their missions with a smaller allocation, but the Chairman has done a reasonable job considering the allocation he was provided.  
This bill provides funding for a diverse number of agencies that affect the lives of all Americans.   The agencies funded in this bill regulate the financial and telecommunications industries, collect taxes and provide taxpayer assistance, manage Federal buildings, and lend a helping hand to small businesses and disadvantaged communities by providing them with capital.  

Furthermore, the bill provides federal payments to the District of Columbia.  I believe this is one area where our Subcommittee can make an impact on the future of this city.  We are responsible for helping the District live up to its promise as “the shining city on the hill” as President Reagan once said.  The best way we can do that is by supporting the $74 million set aside for DC education programs.  This includes the three sector approach endorsed by both Mayor Fenty and City Council Chairman Grey, which is composed of funding for public schools, public charters and opportunity scholarships.  However, of the $74 million provided, I am disappointed that bill does not provide the requested increase of $3.2 million for Opportunity Scholarships or an increase in the scholarship amount for high school students to $12,000.
 
Lastly, I am concerned with controversial authorization policy changes included in the bill that have the potential to delay enactment of this bill.  For example, the bill:
· Prohibits the implementation of new media ownership rules adopted by the FCC, which are modest in reach and necessary because of today’s ultra-competitive market which is flush with various forms of “new media”;
· Further restricts the Administration’s use of public-private competitions to become more efficient and implement personnel policies (A-76); and
· Limits the IRS’ use of private debt collectors.
In conclusion, while I have some concerns with the bill before us, I would again like to thank Chairman Serrano for his openness and the regular order process we are following today.  
